REGULAR MEETING

JULY 13, 2015

A regular meeting of the Sherrill City Commission was held at 7:00 p.m. on July 13, 2015.  Present were Mayor W. Vineall, Commissioners M. Hennessy, P. Hubbard, J. Gilbert, City M. Sayles and City Clerk M. Holmes. 

MINUTES


Motion was made by P. Hubbard and seconded by M. Hennessy that the minutes of the previous regular meeting be approved as written.

AYES:  Hennessy, Hubbard, Merrill, Vineall
ABSTAIN: Gilbert

BILLS


Motion was made by M. Hennessy and seconded by J. Merrill that the following bills be approved for payment and W. Vineall be authorized to sign the warrant.

	        Fund
	Warrant No.
	Date
	                 Dollars

	City Claims on
	13
	7/13/15
	$76,803.23

	Sewer Claims on
	13
	          7/13/15
	$24,664.81

	P&L Claims on
	13
	7/13/15
	$197,125.51

	Trust & Agency Claims on
	             13
	7/13/15
	$1,760.00


AYES:  Hennessy, Hubbard, Gilbert, Merrill, Vineall
ELECTION INSPECTORS

M. Holmes reported that there would five candidates for the three commissioner’s positions in November.  Patrick Hubbard, Jason Merrill, Tom Dixon, Eric English and Myron Thurston, Jr.  Holmes presented the names of the following to act as election inspector, Barb Reese, Michael Rosselle, Kathi Rosselle, Aggie Mahoney, Ann Thoma and Sandy Finley. Motion was made by J. Gilbert and seconded by J. Merrill to approve the inspectors as presented. 

AYES:  Hennessy, Hubbard, Gilbert, Merrill, Vineall

RESOLUTION TO SECURE PUBLIC DEPOSITS 

THAT EXEED FDIC COVERAGE


M. Holmes reported that NBT Bank, the city’s official depository is changing banks that it pledges its collateral with to insure the City’s cash deposits. Thus a new resolution needed to be passed to name the Bank of New York Mellon.


The following motion was made by J. Gilbert and seconded by P. Hubbard that:
RESOLUTION TO SECURE PUBLIC DEPOSITS 

THAT EXEED FDIC COVERAGE


WHEREAS, the City of Sherrill wishes to comply with NYS General Municipal Law regarding the security of public deposits that it has on deposit at any bank, and 


WHEREAS, the City of Sherrill’s designated depository, NBT Bank, N.A., to provide the best method of securing public deposits, has agreed to pledge eligible collateral to secure City of Sherrill’s deposits at NBT Bank that exceed FDIC coverage.  NBT Bank further agrees to hold the pledged collateral in an independent third-party custodian, the Bank of New York Mellon, and

WHEREAS, the City of Sherrill’s authorizes NBT Bank to utilize eligible collateral consisting of Eligible Securities and Eligible Letters of Credit to secure those deposits that exceed FDIC coverage, and

WHEREAS, on any day that the City of Sherrill’s public deposits exceed FDIC coverage, the City of Sherrill requires that the custodian hold the pledged collateral in an account solely for the City of Sherrill and provide reports to the City of Sherrill for any period during which its deposits exceed FDIC, it is then


RESOLVED, that the Chief Fiscal Officer is authorized to execute a Third-Party Custodian Agreement with NBT Bank and Then Bank of New York Mellon to pledge and hold collateral consisting of eligible securities and eligible letters of credit to secure those public deposits of the City of Sherrill that exceed FDIC coverage, and that there will be no fee for this coverage.
AYES: Hennessy, Hubbard, Gilbert, Merrill, Vineall
CITY OFFICIALS FINANCIAL DISCLOSURE STATEMENT


M. Sayles distributed a draft of a financial disclosure statements that the commission is consider adopting.  It is not required by municipalities with less than 50,000 and is optional.  The commission will review it and get back any comments to M. Sayles by next week and will then consider it at the next meeting, August 3, 2015.

Motion was made by J. Merrill seconded by M. Hennessy to adjourn.

AYES:  Hennessy, Hubbard, Gilbert, Merrill, Vineall



Michael  Holmes




City Clerk

