REGULAR MEETING

APRIL 22, 2013

A regular meeting of the Sherrill City Commission was held at 7:00 p.m. on April 22, 2013.  Present were Mayor W. Vineall, Commissioners M. Hennessy, P. Hubbard, J. Gilbert, City Manager B. Comis and City Clerk M. Holmes. 

MINUTES


Motion was made by J. Gilbert and seconded by M. Hennessy that the minutes of the previous regular meeting be approved as written.

AYES:  Hennessy, Gilbert, Vineall
ABSTAIN:  Hubbard

BILLS


Motion was made by M. Hennessy and seconded by P. Hubbard that the following bills be approved for payment and W. Vineall be authorized to sign the warrant.

	        Fund
	Warrant No.
	Date
	                 Dollars

	City Claims on
	8
	4/22/13
	$31,169.70

	Sewer Claims on
	8
	          4/22/13
	$4,586.65

	P&L Claims on
	8
	4/22/13
	$176,714.17

	Trust & Agency Claims on
	             8
	4/22/13
	$4,586.65


AYES:  Hennessy, Hubbard, Gilbert, Vineall
ELECTRIC RATE REVIEW

M. Holmes reported that as discussed at budget time the city is in a position to look at its electrical rates in cooperation with our regulator, the New York Power Authority.  The last rate review and study was done in 2006-07.  The Electric Board recommended to the commission that a review be started as well.  Motion was made by P. Hubbard and seconded by J. Gilbert that the City Manager formally request from NYPA that the process begin.
AYES:  Hennessy, Hubbard, Gilbert, Vineall

SALE OF BACKHOE


R. Comis reported that the sale of the surplus backhoe an Auctions International ended with a high bid of $15,800.  The estimated price for the sale was $12,000. It was his recommendation that the commission approve the sale.  Motion was made by J. Gilbert and seconded by P. Hubbard that the high bid on Auction International be accepted for $15,800 and that the sale proceeds would be deposited into the Equipment Reserve.
AYES:  Hennessy, Hubbard, Gilbert, Vineall

BOND RESOLUTION – CAC ROOF REPLACEMENT

R. Comis reported that as our discussion went at budget time the city is looking to complete the CAC roof and asbestos removal this year as opposed to over a couple years.  The city has authorization through June on its current permit, after that the city would have to obtain and pay for another asbestos removal permit.  The project is anticipated to be paid for over the next few years through the use of Bond Anticipation Notes (BAN’s).
The following resolution was offered by Commissioner Gilbert, who moved its adoption, seconded by Commissioner Hubbard, to wit:

BOND RESOLUTION DATED APRIL 22, 2013.

A RESOLUTION AUTHORIZING THE reconstruction of the community center at 139 east hamilton avenue, IN AND FOR THE CITY OF SHERRILL, ONEIDA COUNTY, NEW YORK, AT A MAXIMUM ESTIMATED COST OF $130,000, AND AUTHORIZING THE ISSUANCE OF $130,000 BONDS OF SAID CITY TO PAY THE COST THEREOF.

WHEREAS, all conditions precedent to the financing of the capital project hereinafter described, including compliance with the provisions of the State Environmental Quality Review Act, have been performed; and

WHEREAS, the capital project hereinafter described, as proposed, has been determined to be a Type II Action pursuant to the regulations of the New York State Department of Environmental Conservation promulgated pursuant to the State Environmental Quality Review Act, which it has been determined will not have a significant effect on the environment; and

WHEREAS, it is now desired to authorize the financing of such capital project; NOW, THEREFORE, BE IT 

RESOLVED by the affirmative vote of not less than two-thirds of the total voting strength of the City Commission of the City of Sherrill, Oneida County, New York, as follows:

Section 1.
The reconstruction of the community center at 139 East Hamilton Avenue, in and for the City of Sherrill, Oneida County, New York, including incidental improvements and expenses in connection therewith, is hereby authorized at a maximum estimated cost of $130,000.

Section 2.
The plan for the financing of such maximum estimated cost is by the issuance of $130,000 bonds of said City hereby authorized to be issued therefore pursuant to the provisions of the Local Finance Law.

Section 3.
It is hereby further determined that the period of probable usefulness of the aforesaid specific object or purpose is ten (10) years, pursuant to subdivision 12(a)(3) of paragraph (a) of Section 11.00 of the Local Finance Law.

Section 4.
The faith and credit of said City of Sherrill, Oneida County, New York, are hereby irrevocably pledged for the payment of the principal of and interest on such obligations as the same respectively become due and payable.  An annual appropriation shall be made in each year sufficient to pay the principal of and interest on such obligations becoming due and payable in such year.  There shall annually be levied on all the taxable real property of said City, a tax sufficient to pay the principal of and interest on such obligations as the same become due and payable.

Section 5.
Subject to the provisions of the Local Finance Law, the power to authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale of the serial bonds herein authorized, including renewals of such notes, is hereby delegated to the City Comptroller, the chief fiscal officer of said City.  Such notes shall be of such terms, form and contents, and shall be sold in such manner, as may be prescribed by said City Comptroller, consistent with the provisions of the Local Finance Law.

Section 6.
All other matters, except as provided herein relating to such bonds herein authorized including date, denominations, maturities, interest payment dates, and whether said bonds shall be repaid in accordance with a schedule providing for substantially level or declining annual debt service, within the limitations prescribed herein and the manner of execution of the same and also including the consolidation with other issues, shall be determined by the City Comptroller, the chief fiscal officer of such City.  Such bonds shall contain substantially the recital of validity clause provided for in section 52.00 of the Local Finance Law and shall otherwise be in such form and contain such recitals in addition to those required by section 52.00 of the Local Finance Law, as the City Comptroller shall determine consistent with the provisions of the Local Finance Law.

Section 7.
This resolution shall constitute a statement of official intent for purposes of Treasury Regulations Section 1.150-2.  Other than as specified in this resolution, no monies are, or are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside with respect to the permanent funding of the object or purpose described herein.

Section 8.
The validity of such bonds and bond anticipation notes may be contested only if:

1)
Such obligations are authorized for an object or purpose for which said City is not authorized to expend money, or

2)
The provisions of law which should be complied with at the date of publication of this bond resolution are not substantially complied with,

and an action, suit or proceeding contesting such validity is commenced within twenty days after the date of such publication, or

3)
Such obligations are authorized in violation of the provisions of the Constitution.

Section 9.
This resolution, which takes effect immediately, shall be published in summary form in the official newspaper of said City designated for such purpose, together with a notice of the City Clerk in substantially the form set forth in paragraph a of Section 81.00 of the Local Finance Law.

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which resulted as follows:

          Commissioner Hennessy  VOTING    AYE

          Commissioner Hubbard   VOTING    AYE

          Commissioner Merrill     VOTING    ABSENT
          Commissioner Gilbert
     VOTING    AYE

          Mayor Vineall                VOTING    AYE

The resolution was thereupon declared duly adopted.

Motion was made by M. Hennessy seconded by P. Hubbard to adjourn.

AYES:  Hennessy, Hubbard, Gilbert, Vineall



Michael  Holmes




City Clerk



